
This institution is an equal opportunity provider and 
employer. If you wish to file a Civil Rights program 
complaint of discrimination, complete the USDA 
Program Discrimination Complaint Form, found online 
at http://www.ascr.usda.gov/complaint_filing_cust.
html or at any USDA office, or call (866) 632-9992 
to request the form. You may also write a letter 
containing all of the information requested in the 
form. Send your completed complaint form or letter 
by mail to U.S. Department of Agriculture, Director, 
Office of Adjudication, 1400 Independence Avenue SW, 
Washington, D.C. 20250-9410, by fax (202) 690-7442 or 
email at program.intake@usda.gov.

Allamakee-Clayton Electric Cooperative, 
through its revolving loan fund, is 

committed to improving the quality of life 
in rural areas by contributing to long-term 

improvements in the local economy.

For more information, contact
Hollee McCormick

Manager Economic Development & 
Community Relations

Ph. 1-888-788-1551
hmccormick@acrec.coop



W E D C  H O U S E 
P R O J E C T
The Waukon Economic Development 
Corporation partners with the 
Allamakee Community School 
District to revitalize a blighted area 
by constructing new homes.

ACEC’s RLF provided a loan for 
their house project, giving students 
an opportunity to gain real life 
experience and skills.

Providing opportunity in 
northeast Iowa


C O U N T R Y  V I E W 
D A I R Y
Country View Dairy, Hawkeye, 
makes all natural farmstead yogurt 
in both original and Greek style, 
using wholesome milk from the 
family’s own dairy herd. ACEC’s 
RLF provided a loan for an 
expansion of the processing facility.

Revolving 
Loan Fund

229 Highway 51
PO Box 715

Postville, IA  52162
1-888-788-1551  •  563-864-7820 fax

hmccormick@acrec.coop
For more information visit our Web site:

www.acrec.com



ELIGIBLE APPLICANTS
	New or expanding private businesses 

in rural areas
	Local governments
	Non-profit community development 

organizations

USE OF FUNDS
	Business or industrial acquisition
	Business construction and expansion
	Equipment and machinery purchase

W A U K O N  A R E A 
F I R E  P R O T E C T I O N 
D I S T R I C T
The Cooperative provided the 
district with a loan for the purchase 
of a new pumper truck.

W A U C O M A 
C O M M U N I T Y  C E N T E R
ACEC’s revolving loan fund was 
used by the Waucoma Community 
Development Group for construction 
of a new community center. The 
center benefits the residents 
of Waucoma and a large area 
surrounding the community. 

Allamakee-Clayton Electric Cooperative’s 
revolving loan fund provides low-interest 
loans to assist with local economic and 
community development projects in 
northeast Iowa.

The fund’s priorities include job creation 
and retention, diversification of the local 
economy and public infrastructure upgrades 
to improve the health, safety and/or 
medical care of rural residents. The fund is 
administered by the Cooperative’s board of 
directors.

INELIGIBLE USES OF FUNDS
	Agricultural production
	Refinancing of normal business 

replacement needs
	Investment or lending institutions, insurance 

companies, gambling or illegal activities
	Individual residential construction or 

purchase

CONDITIONS
	$10,000 minimum loan
	Interest rates will vary depending on the 

prime rate
	Revolving loan fund can be used for no 

more than 50% of the project cost
	Building, real estate, infrastructure and 

housing eligible up to 10-year term. 
Equipment eligible up to 7-year term.  
All loans must pledge adequate collateral.

S P O O K  C A V E
Paul and Paula Rasmussen used 
ACEC’s revolving loan fund for an 
expansion of the campground at 
Spook Cave.

P R O V I D I N G  O P P O R T U N I T Y  I N  N O R T H E A S T  I O W A


